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GOVERNOR HARDING |
DEFENDS F. R. BOARD

Reserve Bank Officers Are Not
U. 8. Offieials, but Private |
Citizens, He Says.

The reply of W. P. G. Harding, Gov-
ernor of the Federal Reserve Hoard, to
allegations that the board had approved
of or permitted reckless waste of money
in the bullding operations of the Fed-
eral Reserve banks and in the matter
of salaries paid by the Federal Re-
serve Bank of New York to its officers
and ployees was | d yesterday in
the form of a letter to Sydney Ander-
son, chalrman of the joint commission
of agriculture inquiry. Before Mr. An-
derson a hearing was had a short time
ago to Investigate criticlsms off the
poliecy of the Reserve Board made by
John Skelton Willlams, formerly Comp-
troller of the Currency.

In the iletter Gov., Harding stated
that “the officers of Federal Reserve
Banks are not officers of the United
States. They are private citizens, just

as officers of natlonal banks, which
are, like Federal Reserve banks, char-
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u,/ Smith’s Knickerbocker Sales Rooms

825 SEVENTH AV., AT 53D ST.
PHONE CIRCLE 3614-3615,
. E SMITH, AUCTIONEER.

NOW ON EXHIBITION UPPER AND MAIN GALLERIES

Important Executors’. Sale Announcement
of Superb Furnishings

TO CLOSE THE ESTATE OF THE LATE

Hon. William A. Stone

FORMER GOVERNOR OF PENNSYLVANIA

BY ORDER OF EXECUTOLS.

Also the Artistic Furniture and Rich Effects

REMOVED FROM THE RIVERSIDE DRIVE APARTMENTS OF

Mrs. Margaret M. Hulbert

THIS BTUPE‘N’DUI 8] l‘I)I.LECTlUN M.A.Kl]\ ‘.P‘ UNUSOAL .
DISPLAY OF SPLENDOR AND 'IL]TY o
FOR EVERY BRANCH OF 'l‘HE HU SEHOLD, .

INCLUDING TWO BABY GRAND PIANOS OF STANDARD MAKE.
SUITES FOR THE LIVING, DINING, BEDROOM AND FOVERS, BRO!
EMBROTDERIES, B Analbos, PR (AT b ORs, MIRRORS, RLEC:
TROLIERS, S8ILVER, CURIOS, m’iﬂ?‘h? - S

ALSO ABOUT 100 PERSIAN AND CHINESE RUGS AND CARPETS.

FOR ABSOLUTE SALE WEDNESDAY, OCTOBER 19TH

AND FOLLOWING APTERNOONS AT 2 OU'CLOCK.

tered under an act of Congress, are

private citizens.” He directs attention
to the fact that the conduct of the
business of a reserve bank, especially
that of the one in this city, “'the largest
banking institution in the country, re-
quires the services in executlve and
other capacities of trained officials and
experts who will devote all of their
time to the work of the bank, not only
in the ordinary routine but in the study
of a great varlety of technlcal sub-
Jects.”

He =ald also that they “are not per-
mitted to engage in any other business
or political actlvities,” that “thelr ser-
vice in the Federal Reserve Bank is not
4 atepping stone to a political career nor
does It afford means of outside financial
profit” and that “It would be impossible
tn secure the services of competent and
afficlent officlals for the Federal Re-
serve banks wern their salaries to oe
meagured by the salaries pald to the
political officers of the Government."

He took oceasion to refer to the sal-
arfes pald to national bank examiners
and with respect to them stated that
Mr. Willlams, as Comptroller of the
Currency, “recognized the fact that to
obtaln competent national bank exam-
iners he would be obliged to pay regard
to the technical gkill and ability of these |
men and to what they could earn in the
employ of private banking Institutions
and corporations.”

Gov, Harding concluded his letter by
stating that the minutes showed that
Mr. Williams voted affirmatively on 80
per cont. of the salary Increases, includ-
ing those which he criticlses, and that

--: Exhibition To-morrow (Monday):--

and up to time of sale with catalogues
“ AUCTICN SALE OF IMPORTANCE"”

Elegant Home Furnishings—Works of Art

sanie s PROMINENT N. Y. B 2nd Brokor

From his Large Estate at Montclair, N. J.

BEDROOM and BANQUET FURNITURE—Aimone Galleries
BOUDOIR and DINING FURNITURE —Tiffany Studios
UPHOLSTERED FURNITURE —W. & J. Sloane
BABY GRAND PIANO —Kranich & Bach
CLOCK SETS —Tiffany & Co.
—Altman & Co.

~K SHAH RUGS, Room Sizes and
200 PERSIAN RUGS, VARIOUS SIZES from Public Warehouse
PAINTINGS —Howard Gay—Wesley Webber—Tryon—Witkouski
H. Carey—Caesar Batteau, Wm, Morgan—Creifield, Ballin, Lapino.

Rare Bronzes, Clock Sets, Cabmeh with Curios, Fine Linens, Draperies
Library Fumlture—-Beautiiul Dining Room and
Bedroom Suites—Teakwood—Chinese Vases, Etc.

FROM VARIOUS ESTATES
DARLING & CO.—Louis Van Brink, Auctioneer

SELLS WEDNESDAY NEXT,2P.M.

Continuing Thursday, Friday and Saturday, Same Hour
242 FIFTH AVENUE—27th-28th Sts. >

he did not vote against any of them, but
wnas absent from meetings at which the
other 20 per cent. were consldered.

FINANCIAL NOTES.

|
_ Rodney W. l’]ruwn. for mnny yenra in the |
offiee of Hp -Trank & Co., s in

the Boston offlce of Paine, Webber & Co. |
|
Fobert L. Pond, formerly of Kiseel, Kin-
nleutt & Co., has been ndmitted to partner-
ship in the firm of Kelly, Drayton & Co.,
xohmnge.

members of the New York Stock

SALES AT AUCTION. i

A VERY IMPORTANT SALE

Antique and Modern Furniture

Thursday & Friday, Oct. 20 & 21,
88 University Place,
Between 11th & 12th Sts.

An Unusually Choles Colloctlon

Antique Furniture and Art Effects

:-‘ru NCH ANT ENGLISH
PERIOD FURNITURE, COLONIAL MA-
HOGANY RAWING Toom BULTE
COVERED IN OLD' FLEMIEH TAVES-
TRY; SHEFFIELD PLATE  AND
STERLING SILVER, BRASS AND COP-
PER WA ENGRAV-

ITALIAN

R, ?AI\TII\(.J‘.*.
INGE, BRIC-A-BILAC,

ALEO A FINE COLI-I’R"‘NI"IN’
MODERN FURNITURE
FOR EVERY PART OF THE HOME.
STEINWAY UPRIGHT PIANO
Oriental Carpets and Rugs ||

RICH HANGINGS AND DRAPERIES,
GLASSWARE, ELECTRO-

Exhibition This Wednesday

ARTHUR KALISKI, Auctioneer.
o

|

Prel:mxmry Announcement of the Public Sale of Sumptuous
Furniture, Works of Art and Peisonal Effects.

BROADWAY ART GALLERIES
AUCTIONEERS —Broadway and 36th St.
Commencing
WEDNESDAY, OCT. 26TH, AT 2 O’'CLOCK
Rich and costly Furniture, Bronzes, Persian Carpats and Art Works,

4

N/

Fine China, Linens, Glassware, Silver, Gold, Diamond Jewelry, Paint-
ings, Prints, etc., ete.
Formerly Property of
(Formerly Evelyn Nesbit Thaw)
For ﬁup ection entire week with (ntalﬂyuﬂ.
Executor's Sale in a Strictly Private House
BENJ. S. WISE, Auctioneer
Has reccived instructions to sell at Public Auction
without limit or reserve

The Entire magnificent contents of the PRIVATE RESIDENCE
38 WEST 70TH ST. neer eotral

TUESDAY, COct. 18th, at 10:30 A. M. Prompt

by order of the Executors of the SHEEHAN ESTATE.
A Wnn&fl'd Dining Room Suite, made by Hofstadter, valued at $3,500, Oriental Rg!
and C Weber Mah Baby Grand Pianoforte in perfect order; a few fine Oil
Paintings: Lace Curtains and Rich Hangings; Library and Bedrooms completely fur-
rllhd Rare Chinese Porcelain Electroliers, Clock Sets, Real Bronzes,
: Breakfast Room and Servants quarters with which the

dardose’s

Sells Monday & Tuesday,
Oct. 17th & 18th, at 1 P. M.
at 408 8th Av., bet. 30 & 31 St.
Tremendous Collection
Beautiful Home Furnishings

FOR USE IN

Parlor, Dining Room, Library,
Living and Bed Rooms.

Oriental and Domestic Rugs,
Marble Bronzes, Paintings,

Draperies,
Geo. Steck Player Piano,
Medium Grade Furniture

in a great variety.
A. N. CARDOZD, Auctioncer,

TOMORROW
& TUESDAY

ON VIE

By Orders of

THE PROVIDENT LOAI\l

DIAMONDS !

AND OTHER PRECIOLS STONES, J§)

SOCIETY OF NEW YORK
The Collateral for unpaid loans

Consiating of

WATCHES, CHAINS, RINGS, SIL-
VERWARL, ETC,
To Be Sold at Auction
Wednesduy nwnd Tharsdny,
10th and Soth, 9:30 a. M.

at the Galleries of

et

Smith & Jaffe, Inc.

i West 48th =i,
Tel, Vanderbilr 2524
Auctloneer,

HENRY A, II ARTMAN
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SALE AT ONCE. PAUL KN
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An  advertisement in the Lost and
Found columns of THE NEW YORK
HERALD offers n venl possibilty of

cenn an W Vaie i
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sale begins.
DEiLﬁR‘t INVITED ALL TO BE SOLD IN ONE DAY
-

SALES AT AUCTION. | SALES AT A(CTION.

AT PUBLIC AUCTION

Carolina Shipyard, Liquidating
WILMINGTON, NORTH CAROLINA
YALUATION $4.500,000
ENORMOUS QUANTITIES, MACHINERY,
METALS, NEW MATERIALS AND EQUIPMENT
Ta be sold in saltnble teade lots without limit or rescrve
103 ACRES IMPROVED LAND, 25 BUILDINGS & IMPROYEMENTS.
Smith & Jaffe Philip Smith, Auctioneer
Sells hy publie auction on premlses
CAROLINA SHIPYARD, Wimington, North Carolina
Commencing Menisy, Ocicher 24b, ard Continuing Caily Until Completed.
At 11 A Hl. ! u-h ll-lr—ﬂl'u!ulnﬂl Time.
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n l'urllnl'l‘ w--sr h Il; |1 ., IH' 1r!r1l i] g vin  Altovna  loops
Cilsholt vertionl vorlne S} maotoy o 200 l| Yoy - i

g}:=|1: piate punth tables, | A, e Q. lI "I”““' flat cars, standard
pipe  machines, premaen, | power ..||d ll,.l-!!m: trans- | BANEe; locomative cranos,
power hammers, blowoers, | formera, rotnry converters, | chinin and  Lidgerwood
furnaces, grinders, pumps, o generator plar halnta, clortrle trolley
hend planer, rotary shont large quantities of phis holete,  w#teel  dook and
riviet making machine, ale drills, riveting, | wood  stiff  jeg  derricks,
tathes, radinl drilly, eled elippiog, ocaulking iuun | Bearmn, ¢l -n"r!-' galvaniging
trie welling outfiten aud | mers d e . Toun InnI afli furniture,
Arilln, 2,000 tons of Rives, ropn, 0 i '..n..m m
Waoodwoirking mashinery, ‘nlances, kolfe grinders, bapd sawe, saw inhles, molders.
10000 Tons llnl’ll Tnspwect el “l"l' Plute \nnh'n. 1-Beams, Channels, Tool Stend,

Billets, Hex., Round Bar & Sheet, Materinl & Equipment. Kodaks. Photo Snpplies.
Foormons  guantities of plombing, steam fitting materinl,  electrienl  eqguipment,
villves, hnrdware, hrass and copper hiers, breass ool bros m custings,

stoel, bienss and copper wire, paints and olls, «
Large quantities of SHIF CHANDY EXY of all Kinds nmi ‘eserintion.
FIVE M0 'l‘(ll'l CARS AND TRUCKS,
Land, Buildings and Impros s Will Be Sold Satarday, Oct, 10, ot 1| P, M.
Now "I'I"\ FOR INSPECTION and continging 1o day of sale.
For further particalars and entulogs weite oe wire
EMITIL & JAFVE, Auctionvers aed Appralsers, 68 West 15th St, New York City, N
or CAROLINA SHIPYARD, Wilmington, North € nr-l"nn

.Y,

ON VIEW TOMORRCW £IND TUESDAY
FROM 9 A. M. TO 6 P. M.
At the Galleries of

Fierit Ave. Averion Rooms®

333.341 Fourth Ave, Cor. 25th Street
To be Sold at Unrestricted Public Avction

350 Fine Oriental Rugs and Tarpets

both Antique and Modern, in a large variety oi s
Removed by us from the U. 8. Custom Stores.
The Property of Mr. Jacob Kormansky
of Nizni Novgorod, Russia,
Ordered Sold by Michael Josephshon
to liquidate an unsatisfied lien.
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Wallace H. Day, Auctioneer.
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